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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3" Floor, Htower Il Building, 195 Van Cao Street, Dang Giang Ward, Ngo Quyen District, Hai Phong City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS
The Board of General Directors of Hai Phong Construction No.3 Joint Stock Company (the “Company’)
presents this report together with the Company's separate financial statements for the year ended 31
December 2024.
THE BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS, BOARD OF SUPERVISORY

The members of the Board of Management, the Board of General Directors, the Board of Supervisory of the
Company who held office during the year and to the date of this report are as follows:

The Board of Management

1. Mr. Pham Ky Hung Chairman

2. Mr. Pham Duc Duy Vice Chairman
3. Ms. Nguyen Thi Thuy Member

4. Ms. Bui Thi Ngoc Anh Member

5. Ms. Dao Thanh Binh Member

The Board of General Directors

1. Ms. Nguyen Thi Thuy General Director

2. Mr. Pham Duc Duy Deputy General Director

3. Ms. Bui Thi Ngoc Anh Deputy General Director

4. Mr. Bui Thanh Hai Deputy General Director (appointed on 16 September 2024)
The Board of Supervisory

1. Mr. Nguyen Hoang Hiep Head of the Supervisory Board

2. Ms. Tran Thi Minh Thu Member

3. Ms. Tran Hong Van Member

Legal Reprepresentative

The legal representative of the Company during the year and till the date of this report is Mr. Pham Ky Hung -
Chairman.

Mr. Pham Ky Hung authorized Ms. Nguyen Thi Thuy - General Director to approve and sign the financial
statements for the year ended 31 December 2024 according to Authorization Letter No. 02/UQ-HACO3.24
dated August 3, 2024.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing the separate financial
statements, which give a true and fair view of the financial position of the Company as at 31 December 2024,
and its financial performance and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to financial reporting.
In preparing these separate financial statements, the Board of General Directors is required to:

select suitable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent;
state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the separate financial statements;

« prepare the separate financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business; and

« design and implement an effective internal control system for the purpose of properly preparing and
presenting the separate financial statements so as to minimize errors and frauds.
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3" Floor, Htower Il Building, 195 Van Cao Street, Dang Giang Ward, Ngo Quyen District, Hai Phong City

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the separate
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to financial reporting. The Board of General Directors is also responsible for

safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these separate financial statements.
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Z Forand;on behalf of the The Board of General Directors,
/o ﬂ\\j\}o
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Rguyen Thi Thuy
General Director
Hai Phong, 6 March 2025




< INTERNATIONAL AUDITING CO., LTD.
- IC 15" Floor, Center Buikding - Hapulico Complex, 1 Nguyen Huy Tuong Str.

since 2001 Thanh Xuan Trung Ward, Thanh Xuan District, Ha Noi, Vietnam
— © (+84)246664 2777 @ contact@icpavn @ www.icpa.vn

Sé: 030602/2025/BCKT-iCPA
INDEPENDENT AUDITORS' REPORT

To: The Shareholders, the Board of Management and the Board of General Directors
Hai Phong Construction No.3 Joint Stock Company

We have audited the accompanying separate financial statements of Hai Phong Construction No.3 Joint
Stock Company (the "Company”), prepared on 6 March 2025 as set out from page 6 to page 36, which
comprise the balance sheet as at 31 December 2024, the statement of income, the statement of cash flows
for the year then ended, Notes to the separate financial statements.

Responsibility of Management

The Board of General Directors is responsible for the preparation and fair presentation of these separate
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting and for such internal control as the Board of
General Directors determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
separate financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the separate financial statements, whether due to fraud
or error. In making those risk assessments, the auditors consider internal control relevant to the Company's
preparation and fair presentation of the separate financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accompanying separate financial statements give a true and fair view of, in all material
respects, the financial position of the Company as at 31 December 2024, and its financial performance and
its cash flows for the year ended then in accordance with Vietnamese accounting standards, accounting
regime and legal regulations relating to financial statement preparation and presentation.

; E Member Firm of AGN International

ag Audit. Accounting. Tax Consulting. Finance.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

Other matter
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XUAN - \

Khuc Din Dung

General Director

Audit Practising Registration Certificate
No. 0748-2023-072-01

International Auditing Company Limited
6 March 2025

The~separafesfinancial statements for the year ended 31 December 2023 were audited by another audit
/ ompany whosé eport dated 23 March 2024 expressed an unqualified audit opinion.

Nguyen Huy Hung

Auditor

Audit Practising Registration Certificate
No. 2335-2023-072-01




FORM B 01 -DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3 Floor, Htower Il Building, 185 Van Cao Street
Dang Giang Ward, Ngo Quyen District, Hai Phong City

— BALANCE SHEET
g As at 31 December 2024
Unit: VND
p ASSETS Codes| Notes Closing balance| Opening balance
A. CURRENT ASSETS 100 512,056,420,336 509,933,860,897
. Cash and cash equivalents 110 V. 2,463,121,333 6,693,830,935
s 1. Cash 11 883,121,333 3,212,830,935
= 2. Cash equivalents 112 1,580,000,000 3,481,000,000
[ Il. Short-term financial investments 120 431,353,124,213 455,112,261,840
— 1. Trading securities 121 V.2a 96,012,269,715 83,162,930,100
2. Provision for impairment of trading securities | 122 | V.2a (9,915,145 502) (8,684,866,700)
- 3. Held-to-maturity investments 123 | V.2b1 345,256,000,000 380,634,198,440
i lll. Short-term receivables 130 76,044,309,073 46,889,730,950
1. Short-term trade receivables 131 V.3 68,830,193,792 37,484, 061,400
p— 2. Short-term advances to suppliers 132 - 25,500,000
3. Other short-term receivables 136 V.4 7.214,115,281 9,380,169,550
o IV. Inventories 140 V.6 1,904,732,779 917,037,959
— 1. Inventories 141 1,904,732,779 917,037,959
V. Other short-term assets 150 291,132,938 320,999,213
— 1. Short-term prepayments 151 V.5a 291,132,938 320,999,213
B. NON-CURRENT ASSETS 200 94,810,756,283 106,673,719,615
p— Il. Fixed assets 220 2,272,791,886 2,954,932,870
— 1. Tangible fixed assets 221 V.7 2,272,791,886 2,954 932 870
- Cost 222 8,559,503,878 8,559,503,878
- - Accumulated depreciation 223 (6,286,711,992) (5,604,571,008)
lll. Investment property 230 V.8 54,319,269,140 56,410,140,713
— - Cost 231 155,757,200,265 152,957,200,265
- Accumulated depreciation 232 (101,437,931,125) (96,547,059,552)
- V. Long-term financial investments 250 30,705,984,199 40,208,531,170
3 1. Investments in subsidiaries 251 V.2c 2,757,555,677 2,757,555,677
2. Investments in joint-ventures, associates 252 | V.2c 29.,430,000,000 29,430,000,000
—— 3. Provision for impairment of long-term 254 | V.2c (1,481,571,478) (1,479,024 507)
4. Held-to-maturity investments 255 | V.2b.2 - 9,500,000,000
- VI. Other long-term assets 260 7,512,711,058 7,100,114,862
— 1. Long-term prepayments 261 V.5b 7,512,711,058 7,100,114,862
TOTAL ASSETS 270 606,867,176,619 616,607,580,512
- The notes set out on pages 10 to 36 are an integral part of these separate financial statements 6




FORM B 01 -DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3™ Floor, Htower Il Building, 195 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

— BALANCE SHEET (CONTINUED)

As at 31 December 2024
Unit: VND
. RESOURCES Codes| Notes | Closing balance| Opening balance
» C. LIABILITIES 300 39,001,013,836 45,627,355,258
i . Current liabilities 310 36,463,864,721 42,717,264,571
1. Short-term trade payables 3N 1,001,152,182 2,470,654,297
— 2. Short-term advances from customers 312 168,067,456 1,300,000
3. Taxes and amounts payable to the State 313 V.9 3,899,251,690 4,907,686,002
— budget
— 4. Payables to employees 314 2,331,844, 526 2,243,905,904
5. Short-term accrued expenses 315 944 093,167 1,548,160,458
—_ 8. Short-term unearned revenue 318 2,181,818,182 -
7. Other current payables 319 | V.10a 18,962,933,852 23,465,267,502
o 8. Short-term provisions 321 625,539,135 -
— 9. Bonus and welfare funds 322 6,349,164 531 8,080,290,408
Il. Long-term liabilities 330 2,537,149,115 2,910,090,687
— 1. Long-term uneamed revenue 336 - 282,927,290
2. Other long-term payables 337 | V.10b 2,537,149.115 2,627,163,397
- D. EQUITY 400 567,866,162,783 570,980,225,254
. Owner's equity 410 | V.11 567,866,162,783 570,980,225,254
- 1. Owner’s contributed capital 411 206,857,170,000 206,857,170,000
— - Ordinary shares carrying voting rights 411a 206,857,170,000 206,857,170,000
2. Share premium 412 45,565,123 45 565,123
- 3. Investment and development fund 418 56,778,782,918 54 136,246 437
4. Other reserves 420 10,235,829,384 10,235,829,384
— 5. Retained eamings 421 293,948,815,358 299,705,414,310
- - Retained eamnings accumulated to the prior | 421a 276,377,160,829 267,540,401,688
- year end
- - Retained eamings of the current year 421b 17,571,654, 529 32,165,012,622
TOTAL RESOURCES 440 606,867,176,619 616,607,580,512
— 0. NP\
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— Vu Thi Van Thuong Luu Thi Phuong ='EN 7 PNgtiyen Thi Thuy
Preparer Chief Accountant General Director

6 March 2025

The notes set out on pages 10 to 36 are an integral part of these separate financial statements
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3" Floor, Htower Il Building, 195 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 02 - DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

< INCOME STATEMENT

. For the year ended 31 December 2024
Unit: VND
3 ITEMS Codes | Notes Current year Prior year
2 1. Gross revenue from goods sold and 01 78,498,815,539 61,809,997,522
— services rendered
2. Deductions 02 - -
- 3. Net revenue from goods sold and services | 10 VI.1 78,498,815,539 61,809,997,522
rendered
> 4. Cost of sales 1 Vi.2 58,626,574,833 45,809,825,650
5. Gross profit from goods sold and services | 20 19,872,240,706 16,000,171,872
rendered
- 6. Financial income 21 V1.3 33,242,193,107 38,102,844 629
7. Financial expenses 22 V1.4 2,323,365,605| (14,049,632,151)
— - In which: Interest expense 23 96,751 785,154
8. Selling expenses 25 V1.5 327,090,497 220,313,387
= 9. General and administration expenses 26 V1.6 6,398,350,013 6,563,979,362
. 10. Operating profit 30 44 065,627,698 61,368,355,903
11. Other income 31 V1.7 5,716,205,100 4,009,998,155
- 12. Other expenses 32 V1.8 1,250,106,930 58,111,588
13. Profit from other activities 40 4,466,098,170 3,951,886,567
— 14. Accounting profit before tax 50 48,531,725,868 65,320,242,470
15. Current corporate income tax expense 51 V1.8 10,274,354 339 12,469,512 848
- 16. Net profit after corporate income tax 60 38,257,371,529 52,850,729,622
- —
o ‘-,j'_‘-l!‘,[:; _—
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= H*lvav s oAsl
— ) i \PA HAI PHONG
- (U \%\ HAIPHQNG7
= Vu Thi Van Thuong Luu Thi Phuong ~~Nguyen Thi Thuy
Preparer Chief Accountant General Director

6 March 2025

The notes set out on pages 10 to 36 are an integral part of these separate financial statements




HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY

3" Floor, Htower Il Building, 185 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 03 - DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

CASH FLOW STATEMENT
(Indirect method)
For the year ended 31 December 2024

= & Chth \':as\
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Unit: VND
= ITEMS Codes Current year Prior year
|. CASH FLOWS FROM OPERATING ACTIVITIES
= 1. Profit before tax 01 48,531,725,868 65,320,242,470
2. Adjustments for:
—a Depreciation and amortisation of fixed assets and 02 5,573,012,557 5,461,765,769
investment properties
- Provisions 03 1,858,364,908| (15,074,788,599)
— Foreign exchange (gain)/ loss arising from translating 04 6,193 (78,683)
foreign currency items
- (Gain)/loss from investing activities 05 (21,316,194,752)| (33,987,803,550)
Interest expense 06 96,751 785,154
-— 3. Operating profit before movements in working capital | 08 34,647,011,525 21,720,122,561
(Increase), decrease in receivables 09 (30,584,308,337) 15,979,609,951
p— (Increase), decrease in inventories 10 (987,694,820) (633,487,065)
= Increase, (decrease) in payables 1 (20,430,093,674) 221,595,463
e (Increase), decrease in prepaid expenses 12 (382,729,921) (5,138,676,649)
s (Increase), decrease in trading securities 13 (12,849,339,615) (3,793,540,621)
- Interest paid 14 (96,751) (785,154)
Corporate income tax paid 15 (11,219,904,895)| (10,263,798,690)
o Other cash outflows 17 (1,731,125,877) (1,734,072,458)
Net cash generated by operating activities 20 (43,538,282,365) 16,356,967,338
— Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other 21 (2,685,851,387) (1,256,475,805)
— long-term assets
2. Proceeds from sale, disposal of fixed assets and other 22 - 510,000,000
— long-term assets
3. Cash outflow for lending, buying debt instruments of 23 (747,746,400,000)| (736,173,745,340)
— other entities
4. Cash recovered from lending, selling debt instruments of 24 792,624 598,440 715,624,573,746
— other entities
5. Interest earned, dividends and profits received 27 22,631,776,353 35,243 974 661
- Net cash generated by investing activities 30 64,824,123,406 13,948,327,262
1ll. CASH FLOWS FROM FINANCING ACTIVITIES
— 1. Proceeds from borrowings 33 523,122,174 1,658,065,847
2. Repayment of borrowings 34 (523,122,174) (1,658,065,847)
po—— Dividends and profits paid 36 (25,516,544 450)| (40,977,046,300)
Net cash generated by financing activities 40 (25,516,544,450)| (40,977,046,300)
ol Net increase/(decrease) in cash 50 (4,230,703,409)| (10,671,751,700)
— Cash and cash equivalents at the beginning of the 60 6,693,830,935 17,365,503,952
year
Effects of changes in foreign currency exchange rates 61 5200505 16:193) 78,683
- Cash and cash equivalents at the end of the year 70 4. -2.463121,333 6,693,830,935
%/ CONGTY N\ A\
= 3/ cOPHAN |\
- o \XAYDUNGS0'3) *
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Vu Thi Van Thuong
Preparer

\%\. HAI PHONG
| \'-\;()‘ N\,

"?;éf'“\’vs'm oAl
Luu Thi Phuong
Chief Accountant

“~Nguyen Thi Thuy
General Director
6 March 2025

The notes set out on pages 10 to 36 are an integral part of these separate financial statements 9




HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN
3" Floor, Htower Il Building, 185 Van Cao Street , Issued under Circular No. 200/2014/TT-BTC
Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

1.

GENERAL INFORMATION

Structure of ownership I
Hai Phong Construction No.3 Joint Stock Company (the “Company”) operates under Enterprise
Registration Certificate No. 0200509429 issued by the Hai Phong Department of Planning and /I
Investment. Currently, the Company is operating in accordance with the 19th amended Enterprise o}
Registration Certificate dated 5 July 2021.

The company's charter capital is 206,857,170,000 VND, equivalent to 20,685,717 shares with a par =
value of 10,000 VND per share.

The company's headquarters is located on the 3rd floor of Htower I, 185 Van Cao, Dang Giang Ward,
Ngo Quyen District, Hai Phong City.

Business field
Main business field of the Company is work construction, short-stay accommodation service.

Operating industry and principal activities

= N7 N\

The company's business activities include:

- Construction of various types of houses;

- Construction of transportation works, bridges, and culverts;
- Site preparation; 45
- Restaurants, eateries, and food services (excluding bars); \
- Project consulting; Project management consulting;

- Retail sale of beverages in specialized stores;

- Sports education and recreation,;

- Installation of water supply and drainage systems, heating, and air conditioning;

- Demolition;

- Erection of pre-engineered buildings;

- Hotels; Villas or apartments for short-term accommodation services;

- Design of civil and industrial works;

- Retail sale of paint, colors, and varnish in specialized stores;

- Wholesale of paint and varnish;

- Real estate business (including residential sales, office rentals, and housing rentals);

- Sauna, massage, and similar health enhancement services (excluding sports activities),

- Activities of sports clubs.

Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months or
less.

Business structure

As at 31 December 2024, the Company has the following affiliated units:

Subsidiaries: Place of Proportion of Main business activities

incorporation ownership

and interest and

operation voting power

held
Haco 3D Design Consulting Co., Hai Phong 100% Stopped operations, tax
Ltd. identification number not
closed.

10



HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN

3™ Floor, Htower Il Building, 195 Van Cao Street ,

Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

5.

Ml

GENERAL INFORMATION (CONTINUED)
Business structure (Continued)

As at 31 December 2024, the Company has the following affiliated units:

Associates Place of Proportion of Main business activities

incorporation ownership

and interest and

operation voting power

held

GS - HP Sunflower International Hai Phong 40% Short-stay accommodation
Village Corporation services
Thanh Hung Joint Stock Company  Binh Phuoc 31% Real estate business, land use

rights belong to the owner,
user, or lessee

Employees
The number of employees as at 31 December 2024 was 113 (as at 31 December 2023 was 113).
Notes on comparability of information in the separate financial statements

The comparative figures are data on the audited separate financial statement for year ended 31
December 2023 by another audit company.

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying separate financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

The accompanying separate financial statements are not intended to present the financial position,

results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Financial year

The company’s financial year begins from 01 January to 31 December.

ACCOUNTING STANDARDS AND SYSTEM APPLIED

The Board of General Directors of Company applies Vietnamese Accounting Standards and the
Accounting regime for enterprises promulgated under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by Ministry of Finance guiding the accounting regime for enterprises, Circular No.
53/2016/TT-BTC dated 21 March 2016 by Ministry of Finance amending and supplementing some
articles of Circular No. 200/2014/TT-BTC and Circular guiding the implementation of accounting
standards of the Ministry of Finance in the preparation and presentation of financial statements.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these separate financial statements, are as follows:

1




HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN
3" Floor, Htower |l Building, 195 Van Cao Street , Issued under Circular No. 200/2014/TT-BTC
Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates

The preparation of separate financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires Board of
General Directors to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the separate financial
statements and the reported amounts of revenues and expenses during the year. Although these
accounting estimates are based on the Board of General Directors's best knowledge, actual results
may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

Financial investments

Business Securities

Business securities are the securities held by the company for business purposes. Business securities
are recognized from the date the company has ownership rights and are initially valued at the fair value
of the payments at the time the transaction occurs, plus any costs associated with the purchase of the
business securities.

In subsequent accounting periods, the investments in business securities are determined at their
original cost minus any reductions for impairment of business securities.

The recognition of business securities occurs at the time the company has ownership rights,
specifically as follows:

« For listed securities: recognized at the time of order matching (T+0).
« For unlisted securities: recognized at the official time of ownership in accordance with legal
regulations.

Interest, dividends, and profits from periods prior to the purchase of business securities are accounted
for as a reduction in the value of those securities. Interest, dividends, and profits from periods after the
purchase of business securities are recognized as revenue. Dividends received in the form of shares
are only tracked based on the increased number of shares, without recognizing the value of the
received shares at par value..

Exchangeable shares are determined at fair value on the date of exchange. The fair value of the
shares is determined as follows:

« For shares of listed companies, the fair value of the shares is the closing price listed on the stock
market on the date of exchange. If there is no trading on the stock market on the date of exchange,
the fair value of the shares is the closing price from the last trading session prior to the date of
exchange.

e For unlisted shares traded on the UPCOM, the fair value of the shares is the closing trading price
on UPCOM on the date of exchange. If there is no trading on UPCOM on the date of exchange, the
fair value of the shares is the closing price from the last trading session prior to the date of
exchange.

« For other unlisted shares, the fair value of the shares is the price agreed upon by the parties in the
contract or the book value at the time of exchange.

12




HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN

3" Floor, Htower |l Building, 195 Van Cao Street ,

Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments (Continued)
Business Securities (Continued)

The provision for devaluation of trading securities is established for each type of security traded on the
market when its market price is lower than its original cost. The fair value of listed trading securities on
the stock exchange or those traded on the UPCOM market is determined based on the closing price
on the last day of the financial year. If the stock exchange or the UPCOM market does not trade on the
last day of the financial year, the fair value of the securities is determined based on the closing price of
the most recent trading session before the financial year-end. For securities traded on the UPCOM
market, the fair value is determined based on the average reference price over the 30 consecutive
trading days preceding the financial year-end, as published by the Stock Exchange...

Increases or decreases in the provision for impairment of business securities that need to be
established at the end of the fiscal year are recognized as financial expenses.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition
interest is deducted from the cost of such investments at the acquisition date.

When there is solid evidence that part or all of the investment may not be recoverable and the amount
of loss can be reliably determined, the loss is recorded in financial expenses during the year and
reduced direct deduction of investment value.

Held-to-maturity investments are measured at cost less provision for doubtful debts.

Provision for doubtful debts relating to held-to-maturity investments is made in accordance with
prevailing accounting regulations.

Investments in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the Company
has the power to govern the financial and operating policies of investee enterprises so as to obtain
benefits from its activities.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a

subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of investees but not control or joint control over those policies.

Interests in subsidiaries, joint ventures and associates are initially recognised at cost. The Company’s
share of the net profit of the investee after acquisition is recognised in the income statement. Other
distributions received other than such profit share are deducted from the cost of the investments as
recoverable amounts and recorded as a reduction in the original investment cost. Dividends received in
the form of shares are only tracked based on the increased number of shares, without recognizing the
value of the received shares at par value.
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN

3" Floor, Htower Il Building, 195 Van Cao Street ,

Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial investments (Continued)

Investments in associates (Continued)

Investments in subsidiaries, joint ventures and associates are carried in the balance sheet at cost less
provision for impairment of such investments (if any).

Provisions for impairment of investments in subsidiaries, joint ventures, and associates are made when
the subsidiaries, joint ventures, or associates suffer losses at a level equal to the difference between
the actual contributed capital of the parties at subsidiaries, joint ventures, and associates and the
actual equity multiplied by the Company's capital contribution ratio compared to the total actual capital
contribution of the parties at the subsidiaries and affiliates joint venture, association. If a subsidiary,
joint venture or associate company is the subject of a consolidated financial statement, the basis for
determining loss provisions is the consolidated financial statement.

Increases and decreases in provisions for investment losses in subsidiaries, joint ventures, and
associates need to be appropriated at the end of the fiscal year and are recorded in financial
expenses.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

The allowance for doubtful accounts represents the value of receivables that the Company expects will
not be recoverable at the end of the reporting period. Any increase or decrease in the allowance
balance is recognized as an expense in the management expenses section of the Income Statement.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the specific identification
method. Net realisable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
for those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
as follows:

Years
Buildings and Structure 06 - 25
Machinery, equipment 03-07
Vehicles, transportation equipment 06
Office equipment and fumniture 03-05
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3" Floor, Htower Il Building, 185 Van Cao Street ,

Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and depreciation (Continued)

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between profit
from sales or disposals of assets and their residual values and is recognised in the income statement.

Investment properties

Investment properties are composed of land use rights, buildings and structures held by the Company
to earn rentals or for capital appreciation. Investment properties held to earn rentals are stated at cost
less accumulated depreciation while investment properties held for capital appreciation are stated at
cost less impairment loss. The costs of purchased investment properties comprise their purchase
prices and any directly attributable expenditures, such as professional fees for legal services, property
transfer taxes and other related transaction costs. The costs of self-constructed investment properties
are the finally accounted construction or directly attributable costs of the properties.

Rental investment properties are depreciated using the straight-line method over their estimated useful
lives of 25 years.

The transfer from owner-occupied real estate to investment real estate or from investment real estate
to owner-occupied real estate or inventory is only possible when there is a change in purpose of use.
Owner-occupied real estate converts to investment property when the owner ends use of the property
and when another party leases it for operation. Investment property converts to owner-occupied
property when the owner begins to use the property. Investment real estate converts to inventory when
the owner begins to develop it for sale. Inventories are converted into investment properties when the
owner begins leasing them to another party. Construction real estate is converted into investment real
estate at the end of the construction phase and is handed over for investment.

Changing the purpose of use between investment real estate and owner-occupied real estate or
inventory does not change the book value of the converted asset and does not change the historical
cost of the real estate. assets in determining value or preparing financial statements.

Prepayments

Prepaid expenses include actual expenses that have been incurred but are related to the results of
production and business activities of many accounting periods. Prepaid expenses include the value of
tools, instruments, small components issued for use, other repair costs and are considered to have the
potential to bring future economic benefits to the Company. These costs are capitalized in the form of
prepayments and allocated to the Income Statement, using the straight-line method in accordance with
current accounting regulations.

Accrued expenses

Payables for goods and services received from sellers or provided to buyers during the reporting period
but not yet paid, as well as other payables such as interest on loans, construction costs, and other
production and business expenses, are recognized as production and business expenses for the
reporting period.

Payable provisions

Provisions for liabilities are recognized when the company has a current obligation resulting from a
past event, and it is probable that the company will need to settle this obligation. Provisions are
determined based on the management's estimates of the costs necessary to fulfill this obligation at the
end of the reporting period.

The Company's payable provisions include:
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Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payable provisions (Continued)
Provision for construction warranty.

The provision for warranty on construction works is established for each construction project that
includes a warranty commitment.

The provision for warranty is set at 5% of the contract value of construction projects that require a
warranty. This percentage is estimated based on historical data regarding warranty costs and the
weighted average of all potential outcomes with their corresponding probabilities. At the end of the
warranty period, any unused or partially used warranty provision for construction works is recognized
as other income.

Unearned revenue

Unearned revenue includes prepaid revenue such as: the amount of money customers have paid in
advance for one or more fiscal years for renting apartments services of the Company.

Unearned revenue is transferred to Revenue from sales and service provision according to the amount
determined in accordance with each financial year.

Revenue recognition

Revenue from service provision transactions is recognized when the outcome of the transaction can be
reliably determined. In cases where the service provision transaction spans multiple periods, revenue
is recognized in the period based on the percentage of work completed as of the balance sheet date
for that period. The outcome of the service provision transaction is determined when all four (4) of the
following conditions are satisfied:

(a) Revenue is determined to be relatively certain. When the contract stipulates that the buyer has the
right to return the purchased service under specific conditions, revenue is recognized only when
those specific conditions no longer exist and the buyer no longer has the right to retum the
provided service;

(b) There is a possibility of obtaining economic benefits from the service provision transaction;

(c) The portion of work completed can be determined as of the balance sheet date; and

(d) The costs incurred for the transaction and the costs to complete the service provision can be
determined..

Revenue from construction contracts of the company is recognized according to the company's
accounting policy for construction contracts (see details below).

Interest on deposits is recognized on an accrual basis, determined based on the balance of the deposit
accounts and the applicable interest rate, unless the collectibility of the interest is uncertain.

Interest from investments is recognized when the company has the right to receive the interest.

Dividends and profit distributions.

Dividends and profit distributions are recognized when the company has the right to receive dividends
or profits from its investments. Dividends received in the form of shares are only tracked based on the
increased number of shares, without recognizing the value of the received shares at par value.
Construction contract

Revenue and expenses of construction contracts are recognized as follows:
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Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Construction contract (Continued)
When the outcome of the contract can be reliably estimated, then:

e For construction contracts that stipulate payment to the contractor based on planned progress,
revenue and expenses related to the contract are recognized in accordance with the portion of work
completed as determined by the company on the last day of the fiscal year

« For construction contracts that stipulate payment to the contractor based on the actual work
completed, revenue and expenses related to the contract are recognized in accordance with the
portion of work completed as confirmed by the customer and reflected in the issued invoice

Increases or decreases in construction volume, compensation amounts, and other receipts are
recognized as revenue only when agreed upon with the customer.

When the outcome of the construction contract cannot be reliably estimated:

« Revenue is recognized only to the extent of the costs incurred on the contract, for which recovery is
reasonably assured
o Contract costs are recognized as expenses only when they have been incurred

The difference between the total recognized cumulative revenue of the construction contract and the
cumulative amounts invoiced based on the planned progress of the contract is recorded as receivables
or payables related to the planned progress of the construction contracts."

Foreign currencies

Transactions arising in foreign currencies are converted at the exchange rate on the date the
transaction occurs. The balances of monetary items denominated in foreign currencies at the end of
the accounting period are translated at the exchange rate on that date.

Foreign exchange differences arising during the period from transactions in foreign currencies are
recognized in financial revenue or financial expenses. The exchange differences resulting from the
revaluation of monetary items denominated in foreign currencies at the end of the accounting period,
after offsetting the increase and decrease differences, are recorded in financial revenue or financial
expenses.

Tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are

taxable or deductible in other years (including loss carried forward, if any) and it further excludes items
that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit
and are accounted for using balance sheet liability method. Deferred tax liabilities are generally
recognised for all temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profit will be available against which deductible temporary differences can be
utilized.
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Issued under Circular No. 200/2014/TT-BTC

Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tax (Continued)

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control or are
controlled by, or under common control with, the Company, including holding companies, subsidiaries
and fellow subsidiaries are related parties of the Company. Associates and individuals owning, directly
or indirectly, an interest in the voting power of the Company that gives them significant influence over
the enterprises, key management personnel, including directors and officers of the Company and close
members of the family of these individuals and companies associated with these individuals also
constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form

INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET
CASH AND CASH EQUIVALENTS

Closing balance  Opening balance

VND VND
Cash on hand 11,521,565 97,456,799
Cash in bank 871,599,768 3,115,374,136
Cash equivalents 1.580,000,000 3,481,000,000
Total 2,463,121,333 6,693,830,935
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY

3" Floor, Htower Il Building, 195 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 09 - DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V.

3.

INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

SHORT-TERM TRADE RECEIVABLES

GS - HP Sunflower International Village Corporation
Others

Total

Receivables from related parties
(Details stated in Note VII.1)

OTHER SHORT-TERM RECEIVABLES

Anticipated interest

Receivable from profit sharing of GS - HP Sunflower
International Village Joint Venture Company
Receivable from sale of securities

Bond interest receivable

Dividends expected

Advances

Others

Total

Other receivables from related parties
(Details stated in Note VII.1)

PREPAYMENTS

a. Current

Tools and dies issued for consumption
Insurance

Others

Total

b. Non-current
Tools and dies issued for consumption
Road fees

Total

Closing balance
VND

Opening balance
VND

65,380,950,476
3,449,243,316

33,812,276,147
3,671,785,253

68,830,193,792

37,484,061,400

65,380,950,476

33,812,276,147

Closing balance  Opening balance
VND VND
4 543 409,440 5,470,629,191

1,712,277,087

1,712,277,087

1,035,300,000

464,198,629 508,995,479

- 343,565,000

65,342,798 220,037,398
428,887 327 89,365,395
7,214,115,281 9,380,169,550

1,712,277,087

1,712,277,087

Closing balance  Opening balance
VND VND

85,418,652 93,322,002

- 25,634,134

205,714,286 202,043,077
291,132,938 320,999,213
7,511,105,084 7.093,332,888
1,605,974 6,781,974
7,512,711,058 7,100,114,862
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY

3™ Floor, Htower Il Building, 195 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 09 - DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

11. EQUITY (CONTINUED)

b. Shares

Number of shares sold to the public
Common stock

Number of shares outstanding

Common stock

Outstanding shares par value (VND/share)

12. OFF BALANCE SHEET ITEMS

Foreign currencies
US Dollar (USD)

Bad debt resolved
Customers buying houses in An Phu Villa area

Song Hong Shipbuilding and Construction Company
HN Construction Investment and Import Export Company

Total

13. BUSINESS AND GEOGRAPHICAL SEGMENTS

Segments by Business Line

Closing balance

Opening balance

Shares Shares
20,685,717 20,685,717
20,685,717 20,685,717
20,685,717 20,685,717
20,685,717 20,685,717

10,000 10,000
Closing balance  Opening balance
34.03 56.03

Closing balance
VND

Opening balance
VND

1,915,743,350

1,915,743,350

249,028,416 249,028 416
50,000,000 50,000,000
2,214,771,766 2,214,771,766

For management purposes, the organizational structure of the Company's office is divided into 02 (two)
operating divisions: Construction works by contract, leasing real estate and restaurant business works.

The main activities of the above two business divisions are as follows:

Construction department
Services department

- construction of the project according to the contract.
- leasing real estate and operating a restaurant business.
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY FORM B 09 - DN
3" Floor, Htower Il Building, 195 Van Cao Street , Issued under Circular No. 200/2014/TT-BTC
Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)
13. BUSINESS AND GEOGRAPHICAL SEGMENTS (CONTINUED)
Segment information on business operations of the Company's office as follows:

Balance Sheet as at 31 December 2024;

Construction  Real estate leasing Total of the whole

activities and restaurant enterprise
business
VND VND VND

Assets
Segment assets 74,822,017,463 67,522,929.411 142 344 946 874
Unallocated assets 464,522 229 745
Total assets 606,867,176,619
Liabilities
Segment liabilities 2,807,357,317 1,001,152,182 3,808,509,499
Unallocated liabilities 35,192,504,337
Total liabilities 39,001,013,836

Income statement for the year ended 31 December 2024:

Construction  Real estate leasing Total of the whole

activities and restaurant enterprise
business
VND VND VND

Revenue
Net revenue from sales to 33,928,231,196 44 570,584,343 78,498,815,539
outside
Total revenue 33,928,231,196 44,570,584,343 78,498,815,539
Expenditures L e
Cost of sales 25,380,764,367 33,245,810,466 58,626,574,833
Divisional business 8,547,466,829 11,324,773,877 19,872,240,706
performance
Unallocated expenditures 6,725,440,510
Profit from operations 13,146,800,196
Financial income 33,242,193,107
Financial expenses 2,323,365,605
Profit/lost from other activities 4.466,098,170
Accounting profit before tax 48,531,725,868
Current corporate income tax expense 10,274,354 339

Net profit after corporate income tax 38,257,371,529
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HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY

3" Floor, Htower Il Building, 195 Van Cao Street ,
Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

13. BUSINESS AND GEOGRAPHICAL SEGMENTS (CONTINUED)

Balance Sheet as at 01 January 2024:

Assets
Segment assets
Unallocated assets

Construction  Real estate leasing Total of the whole
activities and restaurant enterprise
business
VND VND VND
79,907,754,660 34,659,701,907 114,567 ,456,567

502,040,123,945

Total assets 516,607,580,512
Liabilities

Segment liabilities 2,922 190,687 2,896,920,478 5,819,111,165
Unallocated liabilities 39,808,244 ,093
Total liabilities 45,627,355,258

Income statement for the year ended 31 December 2023:

Construction  Real estate leasing Total of the whole
activities and restaurant enterprise
business
VND VND VND

Revenue
Net revenue from sales to 47 602,161,109 14,207 836,413 61,809,997,522
outside
Total revenue 47,602,161,109 14,207,836,413 61,809,997,522
Expenditures
Cost of sales 35,027,734 744 10,782,080,906 45 809,825,650
Divisional business 12,574,426,365 3,425,745,507 16,000,171,872
performance
Unallocated expenditures 6,784,292 749
Profit from operations 9,215,879,123
Financial income 38,102,844 629
Financial expenses (14,049,632,151)
Profit/lost from other activities 3,951,886,567
Accounting profit before tax 65,320,242,470
Current corporate income tax expense 12,469,512 848
Net profit after corporate income tax 52.850.729.622

Division by geographical area

Because the Company only operates the business within Vietnam, the Company does not prepare a

Segment Report by geographical area.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

VI. INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT
1. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Current year Prior year
VND VND
Total sales of merchandise and services 78,498,815,539 61,809,997,522
In which:
- Sales of merchandise and services 44 570,584,343 47,602,161,109
- Construction contract revenue 33,928,231,196 14,207,836,413
Deductions - -
Total 78,498,815,539 61,809,997,522
Revenue from related parties 31,805,836,062 14,207,836,413
(Details stated in Note VII.1)
2 COST OF GOODS SOLD
Current year Prior year
VND VND
Cost of merchandise sold and services rendered 33,245,810,466 33,731,453,692
Cost of construction contract 25,380,764,367 12,078,371,958
Total 58,626,574,833 45,809,825,650
3. FINANCIAL INCOME
Current year Prior year
VND VND
Interest on deposits, bonds 20,189,508,952 30,265,807,462
Profit from sale of securities investments 11,925,932,252 4,624 822,323
Dividends and profits received 1,126,685,800 3,211,996,088
Exchange rate difference interest arises during the year 66,103 218,756
Total 33,242,193,107 38,102,844 ,629
4. FINANCIAL EXPENSES
Current year Prior year
VND VND
Loss from liquidation of financial investments 1,088,141,941 933,209,578
Interest expense 96,751 785,154
Exchange rate difference losses arise during the year 2,301,140 5,814,971
Provision for diminution of trading securities and investment lo 1,232,825,773 (14,997,257 ,184)
Others - 7,815,330
Total 2,323,365,605 (14,049,632,151)

32




HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY
3" Floor, Htower Il Building, 195 Van Cao Street , Issued under Circular No. 200/2014/TT-BTC
Dang Giang Ward, Ngo Quyen District, Hai Phong City dated 22 December 2014 of the Ministry of Finance

FORM B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)
These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

VL. INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT (CONTINUED)
5. SELLING EXPENSES

Current year Prior year
VND VND
Labor costs 193,403,071 54,355,126
Other expenses in cash 133,687 426 165,958,261
Total 327,090,497 220,313,387
GENERAL AND ADMINISTRATIVE EXPENSES
Current year Prior year
VND VND
Labor costs 4,263,339,453 4,318,242 963
Fixed asset depreciation expense 682,140,983 639,765,617
Taxes, fees 365,468,847 360,584,300
Cost of hired services, others 1,087,400,730 1,245,386,482
Total 6,398,350,013 6,563,979,362
OTHER INCOME
Current year Prior year
VND VND
Recovery value from liquidation of fixed assets, tools & 23,293,959 569,384,746

equipment
Contract’s late payment interest

3,621,331,350

2,867,061,483

Refund of warranty provisions for construction works 568,271,347 520,275,146
Debt settlement according to tax audit decision 1,016,541,801 -
Others 486,766,643 53,276,780
Total 5,716,205,100 4,009,998,155
Other income from related parties 3,621,331,350 2,867,061,483
(Details stated in Note VII.1)
OTHER EXPENSE
Current year Prior year
VND VND
Tax collection and penalties 1,247,372,417 -
Administrative penalty 1,250,000 28,267
Others 1,484 513 58,083,321
Total 1,250,106,930 58,111,588

33

o E e g

—Th



HAI PHONG CONSTRUCTION NO.3 JOINT STOCK COMPANY

3" Floor, Htower Il Building, 195 Van Cao Street ,

Dang Giang Ward, Ngo Quyen District, Hai Phong City

FORM B 08 - DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance
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VL

9.

10.

1.

VIL

INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT (CONTINUED)

CURRENT CORPORATE INCOME TAX EXPENSE

Accounting profit before tax

Adjustments for increase

Invalid costs

Car depreciation expenses exceeding regulations
Adjustments for reduction

Dividends distributed profit

Debt settiement according to tax audit decision
Income subject to corporate income tax
Corporate income tax rate

Corporate income tax

Adjustments to corporate income tax expenses of previous
years into current corporate income tax expenses of this

Current corporate income tax expense

BASIC EARINGS PER SHARE

Current year Prior year
VND VND
48,531,725,868 65,320,242,470
1,431,313,198 239,317,856
1,250,106,930 58,111,588
181,206,268 181,206,268
2,143,227 601 3,211,996,088
1,126,685,800 3,211,996,088
1,016,541,801 -
47,819,811,465 62,347,564,238
20% 20%
9,563,962,293 12,469,512,848
710,392,046 -
10,274,354,339 12,469,512,848

According to Vietnamese Accounting Standard No. 30 "Basic Earnings Per Share," if a company
prepares both separate financial statements and consolidated financial statements, it is only required
to present information on earnings per share in accordance with this standard in the consolidated

financial statements.

PRODUCTION COST BY NATURE

Cost of raw materials and materials
Labor costs

Fixed asset depreciation expense
Other expenses in cash

Total

OTHER INFORMATION

RELATED PARTY TRANSACTIONS AND BALANCES
List of related parties:

Related party

Current year Prior year
VND VND
19,710,725,701 12,830,874,563
22,902,001,817 19,433,287,919
5,573,012,557 5,461,765,769
18,163,392,759 15,681,541,627
66,349,132,834 53,407,469,878

Haco 3D Design Consulting Co., Ltd.

GS — HP Sunflower International Village Corporation
Thanh Hung Joint Stock Company

Boards of Management, General Directors, Supervisory

Relationship

Subsidiaries Company
Associates Company
Associates Company

Company's leaders
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying separate financial statement

VIl. OTHER INFORMATION (CONTINUED)

1. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

During the year, the Company entered into the following significant transactions with its related

parties:

Construction revenue
GS - HP Sunflower International Village Corporation

Interest on project capital
GS - HP Sunflower International Village Corporation

Construction VAT
GS - HP Sunflower International Village Corporation

Collect construction money, interest on capital advances
GS - HP Sunflower International Village Corporation

Significant related party balances as at the balance sheet date were as follows:

Construction and service receivables
GS - HP Sunflower International Village Corporation

Profit sharing receivable
GS - HP Sunflower International Village Corporation

Current year
VND

Prior year
VND

31,805,836,062
31,805,836,062
3,621,331,350
3,621,331,350
3,071,860,998
3,071,860,998
7,098,995,379
7,098,995,379

Closing balance
VND

14,207,836,413
14,207,836,413
2,867,061,483
2,867,061,483

Opening balance

VND

65,380,950,476
65,380,950,476

1,712,277,087
1,712,277,087

33,812,276,147
33,812,276,147

1,712,277,087
1,712,277,087

~NYY
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The income of the Board of Management, the remuneration of the Board of General Directors
and the Board of Supervisory during the year is as follows:

Name Position Salary & Bonus Remuneration Total
VND VND VND
Current year
Mr. Pham Ky Hung Chairman 155,940,000 272,030,000 427,970,000
Mr. Pham Duc Huy Vice chairman — 455,246,000 153,755,000 609,001,000
Deputy General
Director
Mrs. Nguyen Thi Thuy  Board member — 556,372,000 124,187,000 680,559,000
General Director
Mrs. Bui Thi Ngoc Anh  Board member — 345,122,000 124,187,000 469,309,000
Deputy General
Director
Mrs. Dao Thanh Binh Board member 222,371,000 124,187,000 346,558,000
Mr. Bui Thanh Hai Deputy General 91,955,556 - 91,955,556
Director
Mr. Nguyen Hoang Hiep Head of Supervisory 6,000,000 73,920,000 79,920,000
Board
Mrs. Tran Thi Minh Thu Member of Supervisory | 101,868,000 36,961,000 138,829,000
Mrs. Tran Hong Van Member of Supervisory | 161,336,462 36,961,000 198,297 462
Total 2,096,271,018 — 946,188,000 ~ 3,042,395,018
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Vil. OTHER INFORMATION (CONTINUED)
1S RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

The income of the Board of Management, the remuneration of the Board of General Directors
and the Board of Supervisory during the year is as follows (Continued):

Name Position Salary & Bonus Remuneration Total
VND VND VND
Prior year
Mr. Pham Ky Hung Chairman 85,500,000 237,861,538 323,361,538
Mr. Pham Duc Huy Vice chairman — 398,886,000 125,900,000 524,786,000
Deputy General
Director
Mrs. Nguyen Thi Thuy  Board member — 503,692,000 114,284 615 617,976,615 I\
General Director "
Mrs. Bui Thi Ngoc Anh  Board member — 262,950,436 48,784 615 311,735,051 '
Deputy General
Director
Mrs. Dao Thanh Binh Board member 187,066,000 48,784,615 235,850,615
Mr. Nguyen Hoang Hiep Head of Supervisory - 29,038,462 29,038,462
Board
Mrs. Tran Thi Minh Thu Member of Supervisory | 110,664,333 34,169,231 144 833,564
Mrs. Tran Hong Van Member of Supervisory | 150,828,102 34,169,231 184,997,333
Total 1,699,586,871 ~ 672,992,308  2,372,579,179

2. SUBSEQUENTS EVENTS

There have been no significant events occurring after the balance sheet date and up to the date of this
report which would require adjustments or disclosures to be made in the financial statements.

/{)ﬁuﬂ/ Hq b/

Vu Thi Van Thuong Luu Thi Phuong ' ":;'—Vﬂaiiy.en Thi Thuy
Preparer Chief Accountant General Director
6 March 2025
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